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owai has grown tremen-

dously in the past decade

and is presently a residen-

tial, commercial and retail

hub for the eastern suburbs of Mum-

bai. It has grown into a modern town-

ship with state-of-the-art structures
and commercial projects.

Comparing the present develop-

ment in commercial projects with

the scenario in Powai 12 years ago,

Kaushal Sampat, CEO and President,
Dun & Bradstreet, says, "Powai has
come a long way in development.
Twelve years ago, it was largely in-
dustrial and there weren't too many
commercial projects, But now, the en-
tire area has moved on. Due to the
creation of the JVLR (Jogeshwari-
Vikhroli Link Road) things have im-
proved. Thirteen years ago, the IT
connectivity was a rare sight, now
there are a lot of IT companies every-
where in Powai. There are several of-
fices like the HDFC bank office, Nes-
tle, Colgate, to name a few."

The Hiranandani Business Park
is located in Powai, which is consid-
ered a prime commercial destination.

It provides a complete 24x7 work-and-
live environment and a world-class
design and framework.

Talking about the reasons for
choosing Powai as the ideal area for
their projects, Niranjan Hiranandani,
Managing Director, Hiranandani
Group, says, "People should move to-
wards the suburbs and not crowd,
around in the main city areas for
which we have made the township.
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We are the first builders to have come
up with a unique mixed-use town-
ship having both commercial as well
as residential spaces.”

The Hiranandani Business Park
offers scalability to its clients with
well-decorated entrances and lift lob-
bies. Value-added services include
residential lease desk, project man-
agement and consultancy

Powai for a long time had been an
ideal residential area, but now sev-
eral commercial projects are being
developed. Ashok Kumar, Principal
and Managing Director of Cre-
saPartners India, says, "Powai is a
perfect example of a full township,
consisting of malls, hotels, hospitals,
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banks, shops, ete. The rates for high-
end office space ranges from Rs
15,000-18,000 per sq. ft. There is no
space left and most of it has already
been developed. There are a lot of
commercial builders in the area like
Hiranandani Group and Ekta Group,
among many."
Vivek Nandan, Principal Archi

tect, Vivek Nandan Architects,
about the upmarket look and design

speaks

The growth fulcrum

Powai, which has developed as a prime residential locality, has also gained
prominence as a commercial hub in recent times, says Nisha Swami

T

of the buildings in Powai
ings in Powai are very modern as it
r cosmopolitan area. If vou
look at the Hiranandani buildings
the design style is neo-classical and
it has a rich cultural outlook. It is an
ideal d ation for commercial as
well as residential areas. For
eigners, Powal is the second best
place in Mumbai after Bandra," he
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Talking about office spaces and
their rates, Ramesh Nair, Managing
Director - West India, Jones Lang
LaSalle, says, "Developers are today
offering smaller units of space in
Grade A buildings. This is in sharp
contrast to the scenario a few years
ago where only much larger units
were available - making it tough for
small investors to invest in office real
estate, The rental yield for commenr-
cial property is usually 9-11%. In con-
trast, the yield for residential prop-
erty is much lower at 34% in Powai.

"The office market in Powai has
displayed its resilience in the recent
past, when despite all the continuous
negative news flows, high interest
and inflation rates, the office market
fundamentals continued to improve
in Powai. This was, of course assist-
ed by strengthening business condi-
tions, strong economic performance,
improving property market funda-
mentals and corporate hiring. There
were signs of overcoming the con-
sequences of the global economic
slowdown due to expansion demand,
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relocation demand and upgrading
demand offering relief to its various
stake holders."

Kanakia Spaces have come up with
their new Boomerang project here.
Boomerang is a one-of-a-kind business
destination that set a benchmark, be it
in design or functionality. The struc-
ture delivers power saving and
efficiency and mega structural space.
It is the largest single floor plate in

Mumbai- 1,60,000 sq. ft approx. Rasesh
Kanakia, Chairman, Kanakia Spaces,
says, "The project is already ready and
isa triple A rated one. We have tried to
match up to the same standard in BEKC.
It has been built with reference to
international standards. Powai is an

in-between area which can be easily ac-
cessible. The rates of commercial spaces
for offices or other shops range from Rs
10,000-13,000 per sq.ft.”

What gives Powai an edge in today’s
real estate markets? Ravi Ahuja, Ex-
ecutive Director, Development Services
India, Cushman and Wakefield, says,
"Powal, situated on the east-west con-
nect of suburban Mumbai came into
limelight as a prominent residential,
commercial and retail destination af-
ter city majors - Hiranandani's devel-
oped the location as their township
project. The location has one of the
city's first SEZ projects and is also a
popular office market destination. With
some of the largest multinational and
Indian corporate situating their cor-

porate offices in this location. Some
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prominent names include Bayer,
Colgate - Palmolive, Federal Express,
Crisil etc.

The available residential and retail
development makes the area self-con-
tained. It is situated with reasonable
access through road from eastern and
western suburbs and some connectiv-
ity through rail network on the cen-
tral suburban line.

On the current situation of Powai
and future developments, Gautam Ped-
nekar, Project Lead, L&T Infotech, says,
"There are a variety of offices espe-
cially due to the Hiranandani Business
Park. Internally, the office structure is
developing very fast and it is an ideal
place for offices and other commercial
properties. Because of this, a lot of peo-
ple have shifted here. But it has also
become a more congested area and
there is the connectivity issue too; con-
necting the Eastern and Western Ex-
pressway. The World Bank is working
on a project that will improve the con-
nectivity and there are chances that
more offices will come up and the area
will further develop.”




